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PRECISION AIR SERVICES PLC

 EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 
HELD AT CONFERENCE HALL OF PSSSF GOLDEN JUBILEE 

TOWERS,
5TH FLOOR, OHIO STREET, DAR ES SALAAM

FROM 0900 HRS

Friday, 21st March 2025



2 
 

 

 

 

 

 

 

 

 

 

 

NOTICE AND AGENDA 

 

 

 

 

 

 

 

 

 

 

 

 

NOTICE AND AGENDA



3 
 

 
 
 

 
 
 

 
 

  
 

 
 

 
  
  
 

  
   
   
  
  
  

 
 

 
   
 

 
 

 
 
   

 
 

 
  

 
 

  
 

 
 

 
 

 
 

 

 
 
  
 

   
   
 
 
 

  

  

 
  
                 
  

                 

 
 

 

 

Notice is hereby given that an Extraordinary General Meeting (EGM) of Shareholders of Precision Air Services Plc will be held on Friday 21st

March, 2025 at the Conference hall of PSSSF Golden Jubilee Towers, 5th floor, Ohio Street, Dar es salaam from 0900 hrs.

The following agenda will be transacted at the meeting:

1. Opening of the meeting
2. Adoption of the Agenda
3. To receive and consider for noting the Directors’ Report, Auditor’s Report and the Audited Financial Statements for the year ended

31st of December, 2018, 2019, 2020, 2021, 2022, and 2023.
4. To note the election and appointment of Directors and their remuneration for the period between 2019 - 2024
5. To note the appointment of External Auditors and their remunerations for the period between 2019 – 2024.
6. To receive and approve amendment of the Articles of Association, to introduce an option of holding General Meetings virtually.
7. Any other business for which due notice has been given.
8. Closure of the meeting.

Notes
1. The Register closing date for determining shareholders entitled to vote will be Tuesday, 18th March, 2025 at 1400hrs.
2. A Member wishing to attend the meeting will do so at his or her own cost and must come with a copy of his/ her depository receipt

together with one of the following forms of identifications: Passport, National ID (NIDA), Driver’s license, Voters Id.
3. A Member entitled to attend and vote at the meeting, if unable to attend for any reason, is entitled to appoint a proxy to attend and vote

on his/ her behalf in accordance with the provisions of the Articles of the Company. A duly signed proxy form must be deposited at 
our Dar es Salaam offices (1st Floor, Diamond Plaza Building, Mirambo Street/ Samora Avenue) or by email to
pwmanagement@precisionairtz.com on or before 1400hrs, Tuesday, 18th March, 2025.

4. Copies of the EGM pack and Proxy Forms shall be available at the following Precision Air’s link
(https://www.precisionairtz.com/about-us/investor-relations).

5. Any business to be discussed under agenda item No. 7 must be received by the Secretary in writing not later than 1400hrs on Friday,
7th March, 2025.

This Notice and Agenda is presented at Dar es Salaam this 28th day of February, 2025

MIGIRE KEMBO MIGIRE

COMPANY SECRETARY

BY ORDER OF THE BOARD 
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Taarifa inatolewa kwamba, Mkutano Mkuu Maalum wa Wanahisa wa Shirika la Ndege la Precision Air utafanyika siku ya Ijumaa Tarehe 21 
mwezi Machi 2025 katika Ukumbi wa Mkutano wa Jengo la PSSSF Golden Jubilee Towers, Ghorofa ya 5,mtaa wa Ohio Dar es Salaam, 
kuanzia saa tatu kamili asubuhi.

Ajenda ya Mkutano itakua kama ifuatavyo:

1. Kufungua Mkutano
2. Kupitisha Ajenda za Mkutano
3. Kupokea na kupitisha Taarifa ya Bodi ya Wakurugenzi, Taarifa ya Hesabu za Fedha na Taarifa ya Mkaguzi wa Nje kwa mwaka

ulioishia tarehe 31 Desemba, 2018, 2019, 2020, 2021, 2022 na 2023.
4. Kupitisha uteuzi wa Wakurugenzi Pamoja na malipo yao kwa kipindi cha mwaka 2019 - 2024
5. Kupitisha uteuzi wa Wakaguzi wa Nje kwa kipindi cha mwaka 2019 – 2024
6. Kupokea na kuidhinisha mapendekezo ya Marekebisho ya Kanuni za Uendeshaji wa kampuni (MEMARTS) kuruhusu Mkutano

Mkuu wa Wanahisa kufanyika kwa njia ya mtandao.
7. Mengineyo
8. Kufunga Mkutano.

Mambo ya Kuzingatia
6. Orodha (Register) ya Wanahisa watakaostahili kupiga kura itafungwa Jumanne tarehe 18 Machi, 2025, saa Nane Mchana.
7. Mwanahisa atajigharamia gharama za kuhudhuria Mkutano na atatakiwa kufika kwenye Mkutano akiwa na nakala yake ya Risiti ya

Uwekezaji wa Hisa (Depository receipt), pamoja na kitambulisho chochote kati ya hizi:- Hati ya Kusafiria (Passport), Kitambulisho 
cha Taifa (NIDA), Leseni ya Udereva au Kitambulisho cha Mpiga Kura.

8. Iwapo Mwanahisa  anayeruhusiwa  kuhudhuria Mkutano na kupiga  kura,  atashindwa kwa  sababu zozote  zile kuhudhuria Mkutano,
ataruhusiwa  kuchagua  Mwakilishi  kuhudhuria  na  kupiga  kura  kwa  niaba  yake  kwa  kufuata  na  kuzingatia  taratibu  na  Sheria  za 
Kampuni. Nakala ya fomu ya uwakilishi iliyosainiwa na Mwanahisa ifikishwe katika ofisi za Kampuni zilizopo: Ghorofa ya Kwanza 
jengo  la  Diamond  Plaza,  Makutano  ya  Barabara  za  Mirambo  na  Samora,  Dar  es  Salaam  au  itumwe  kwa  barua  pepe  Kwenda:
pwmanagement@precisionairtz.com kabla ya saa Nane Mchana, Jumanne tarehe 18 Machi, 2025.

9. Nakala  za  Makabrasha  ya  Mkutano  Pamoja  na  Fomu  ya  Ukawikilishi  zitapatikana  katika  tovuti  ifuatayo  ya  Kampuni:
(https://www.precisionairtz.com/about-us/investor-relations).

10. Taarifa yoyote itakayojadiliwa chini ya Ajenda Namba. 7 itatakiwa kupokelewa na katibu wa kampuni kwa njia ya maandishi kabla
ya saa Nane Mchana, Ijumaa tarehe 07 Machi, 2025.

Notisi hii na Ajenda ya Mkutano zimetolewa Dar es Salaam leo tarehe 28 Februari, 2025

MIGIRE KEMBO MIGIRE

KATIBU WA KAMPUNI

KWA AGIZO LA BODI YA WAKURUGENZI

TAARIFA YA MKUTANO MKUU MAALUM WA WANAHISA 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR 

THE PERIOD ENDED 31ST DECEMBER, 2018, 2019, 2020, 
2021, 2022 AND 2023.  

 

 

TO RECEIVE AND CONSIDER FOR NOTING THE 
DIRECTORS’ REPORT, ANNUAL ACCOUNTS 
AND AUDITORS’ REPORT FOR THE PERIOD 
ENDED 31ST DECEMBER, 2018, 2019, 2020, 

2021, 2022 AND 2023.
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Precision Air Services Plc - Report 
[2018-2023]
Dear Shareholders, Partners, and 
Stakeholders,
It is my privilege to present this Report, 
providing an overview of our performance, 
challenges, and strategic initiatives 
undertaken over the past years.

Regulatory Compliance & Governance
As per the Companies Act of Tanzania,
several key matters—including the adoption
of financial statements, the Directors' Report, 

CHAIRMAN’S STATEMENT

the Auditor’s Report, and the appointment of auditors and directors—are to be deliberated upon at the 
Annual General Meeting (AGM). Additionally, financial statements must be presented to 
shareholders within seven months following the close of the financial year.

However, we acknowledge that there has been a delay in laying before the AGM the audited financial 
statements for the periods ending 31st December 2018, 2019, 2020, 2021, 2022, and 2023. This delay 
was not deliberate but rather the result of unforeseen and extenuating circumstances that significantly 
impacted our operations and financial reporting processes. I would like to take this opportunity to 
provide insight into the reasons for these delays and our ongoing commitment to transparency and 
compliance.

Key Challenges Affecting Timely Financial Reporting

1. COVID-19 Pandemic Disruptions 
The outbreak of COVID-19 in November, 2019 had a profound effect on our operations. The pandemic 
struck during an ongoing audit, severely disrupting the process due to government-imposed
restrictions, workforce reductions, and remote work limitations. Many employees who were crucial to 
the audit process were on unpaid leave or working remotely, causing significant delays in finalizing 
financial statements. 

2. Restructuring Discussions with Aircraft Financiers
Precision Air engaged in complex restructuring and refinancing discussions with its lenders, 
including ECA and EDC, aimed at stabilizing the company's balance sheet to support future 
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growth and investment. As these negotiations remained ongoing, auditors classified them as a 
significant post-balance sheet event, affecting the audit opinion for the 2020 financial 
statements.

In 2021, Precision Air issued a cautionary notice via the Dar es Salaam Stock Exchange (DSE), as the 
independent auditors, KPMG, required further clarity on the restructuring process before concluding 
the audit. While the company made every effort to finalize an agreement with its lenders, the 
prolonged nature of these discussions subsequently delayed the 
completion of financial audits for 2021, 2022, and 2023.

3. Aircraft Accident (November, 2022):
 On 6 November 2022, Precision Air’s ATR 42-500 aircraft with registration mark 5H-PWF while 
operating a scheduled flight PW494 between Dar es Salaam and Bukoba, Tanzania, crashed into Lake 
Victoria close to the shore and runway at Bukoba Airport. There were 39 passengers, including one 
infant, and four crew on board. Of the 43, there were 19 fatalities (including both flight crew) and 24 
survivors (including two cabin crew).

This accident took place just four (4) days before the planned signing date of the audited accounts 
ending 31st December, 2021. Since the accident had occurred between the reporting date and the 
(expected) date of approval of the financial statements under the International Accounting Standards 
(IAS) it was categorized as a ‘subsequent event’. As directed by the Auditors, the financial statements 
had to be reviewed with the Company required to assure that the Auditors that the event would not 
have an impact on the company’s ‘going concern’ and lastly such an event had to be disclosed in the 
within the financial statements [ See Note 37 of the Audited Financial Statements for the period 
ended 31st December, 2021. After making the aforementioned disclosure, the audited accounts for 
the period ending 31st December, 2021 were ready for singing again in the year 2023, however, 
again the same could not be achieved due to another circumstance explained in (4) below.

4. Passing of Our Esteemed Chairman, Mr. Michael Shirima
On 9th June 2023, we suffered the tragic loss of Mr. Michael Shirima, our esteemed Chairman and 
one of the company’s major shareholders. His passing was not only a great personal and professional 
loss but also had governance implications.

Three months prior to his passing, Mr. Abdulrahman Kinana, a Board member appointed by 
Mr. Shirima, resigned from the Board. Mr. Shirima was in the process of appointing a replacement, 
but his untimely demise resulted in two Board vacancies. This led to a governance challenge, as the 
Board fell below the required minimum of seven members, 
rendering it unable to approve financial statements or convene an AGM.
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E

The DSE, Capital Markets and Securities Authority (CMSA), and BRELA were officially notified of 
the development on 27th November 2023. The company had to await the completion of the 
probate process by Mr. Shirima’s family before the Board vacancies could be filled. This was 
finalized in early 2024.

Commitment to Regulatory Compliance & Financial Integrity
Despite these challenges, we remained fully engaged with regulators throughout this period, 
ensuring that the DSE, CMSA, and BRELA were kept informed of the company’s efforts to 
rectify the situation.
We are pleased to report that, with the governance structure now restored and the necessary 
audits completed, Precision Air is positioned to resume regular reporting cycles and uphold the 
highest standards of corporate governance and transparency.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2018. 

 

 

 

 

 

 

 

 

 

 

TO RECEIVE AND CONSIDER FOR NOTING THE 
DIRECTORS’ REPORT, ANNUAL ACCOUNTS 
AND AUDITORS’ REPORT FOR THE PERIOD 

ENDED 31ST DECEMBER, 2018
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2018.
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REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 
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AN EXTRACT OF THE DIRECTORS’ REPORT, 
ANNUAL ACCOUNTS AND AUDITORS’ REPORT 

FOR THE PERIOD ENDED 
31ST DECEMBER 2018
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MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2018,
be received by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2018, be 
andare hereby received”.

MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2018, be noted
by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2018, be and 
are hereby noted”.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2019. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2018.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2018. 
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THE DIRECTORS’ REPORT, ANNUAL
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD ENDED 
31ST DECEMBER, 2019 

 

  

 
 

 

 
 

 

  

 
 

 

 

 

MOTION:

“THAT  the Directors’  report,  Annual  Accounts,  and  Auditors’  report  for  the year  ended  31st  December 2019, be
received by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2019, be and 
are hereby received”.

MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2019, be noted
by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2019, be and 
are hereby noted”. 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2020. 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2019. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2018.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2018. 
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THE DIRECTORS’ REPORT,

 ANNUAL ACCOUNTS AND AUDITORS’ 
REPORT FOR THE PERIOD ENDED

31ST DECEMBER, 2020.



AN EXTRACT OF THE DIRECTORS’ REPORT, 
ANNUAL ACCOUNTS AND AUDITORS’ 

REPORT FOR THE PERIOD
ENDED 31ST DECEMBER 2020.
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MOTION:

“THAT  the Directors’  report,  Annual  Accounts,  and  Auditors’  report  for  the year  ended  31st  December 2020, be
received by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2020, be and 
are hereby received”.

MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2020, be noted
by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2020, be and 
are hereby noted”. 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2021. 

 

 

 

 

 

 

 

 

 

 

TO RECEIVE AND CONSIDER FOR NOTING THE 
DIRECTORS’ REPORT, ANNUAL ACCOUNTS AND

 AUDITORS’ REPORT FOR THE
PERIOD ENDED 31ST DECEMBER, 2021
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MOTION:

“THAT  the Directors’  report,  Annual  Accounts,  and  Auditors’  report  for  the year  ended  31st  December 2021, be
received by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2021, be and 
are hereby received”.

MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2021, be noted
by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2021, be and 
are hereby noted”. 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2022. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2021.

 

 

 

 

 

 

 

 

 

 

 

 

TO RECEIVE AND CONSIDER FOR NOTING 
THE DIRECTORS’ REPORT, ANNUAL

 ACCOUNTS AND AUDITORS’ REPORT FOR 
THE PERIOD ENDED 31ST DECEMBER, 2022.
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2022.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2022. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD
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MOTION:

“THAT  the Directors’  report,  Annual  Accounts,  and  Auditors’  report  for  the year  ended  31st  December 2022, be
received by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2022, be and 
are hereby received”.

MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2022, be noted
by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2022, be and 
are hereby noted”. 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2023. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2022.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2022. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD
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TO RECEIVE AND CONSIDER FOR NOTING 
THE DIRECTORS’ REPORT, ANNUAL

 ACCOUNTS AND AUDITORS’ REPORT FOR 
THE PERIOD ENDED 

31ST DECEMBER, 2023
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL 
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD 

ENDED 31ST DECEMBER 2023.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2023. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2022.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2022. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2021.

 

 

 

 

 

 

 

 

 

 

 

 

AN EXTRACT OF THE DIRECTORS’ REPORT, 
ANNUAL ACCOUNTS AND AUDITORS’ 

REPORT FOR THE PERIOD
ENDED 31ST DECEMBER 2023.
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MOTION:

“THAT  the Directors’  report,  Annual  Accounts,  and  Auditors’  report  for  the year  ended  31st  December 2023, be
received by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2023, be and 
are hereby received”.

MOTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2023, be noted
by the EGM”.

PROPOSED RESOLUTION:

“THAT the Directors’ report, Annual Accounts, and Auditors’ report for the year ended 31st December 2023, be and 
are hereby noted”. 
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TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND 
THEIR REMUNERATION FOR THE PERIOD BETWEEN 2019 AND 

2024. 
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2019. 
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AN EXTRACT OF THE DIRECTORS’ REPORT, ANNUAL
ACCOUNTS AND AUDITORS’ REPORT FOR THE PERIOD

ENDED 31ST DECEMBER 2018.
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TO RECEIVE AND CONSIDER FOR NOTING THE DIRECTORS’ 
REPORT, ANNUAL ACCOUNTS AND AUDITORS’ REPORT FOR THE 

PERIOD ENDED 31ST DECEMBER, 2018. 
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1. TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2019

REFER:

ITEM NO. 14 OF THE DIRECTORS’ REPORT [Composition of the Board of Directors]

ITEM NO. 16 OF THE DIRECTORS’ REPORT [Directors’ remuneration]

MOTION:

“THAT  the appointed  Directors and  their  remuneration for  the year  ended  31st December 2019, be noted  by  the 
EGM”.

PROPOSED RESOLUTION:

“THAT the appointed Directors and their remuneration for the year ended 31st December, 2019 are hereby noted”. 

 

 

 

 
  

 

 

 

 

  

   
 

 

 

 

2. TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2020

REFER:

ITEM NO. 14 OF THE DIRECTORS’ REPORT [Composition of the Board of Directors]

ITEM NO. 16 OF THE DIRECTORS’ REPORT [Directors’ remuneration]

MOTION:

“THAT  the appointed  Directors and  their  remuneration for  the year  ended  31st December 2020, be noted  by  the 
EGM”.

PROPOSED RESOLUTION:

“THAT the appointed Directors and their remuneration for the year ended 31st December, 2020 are hereby noted”. 
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3. TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2021

REFER:

ITEM NO. 14 OF THE DIRECTORS’ REPORT [Composition of the Board of Directors]

ITEM NO. 16 OF THE DIRECTORS’ REPORT [Directors’ remuneration]

MOTION:

“THAT  the appointed  Directors and  their  remuneration for  the year  ended  31st December 2021, be noted  by  the 
EGM”.

PROPOSED RESOLUTION:

“THAT the appointed Directors and their remuneration for the year ended 31st December, 2021 are hereby noted”. 

 

 

 

 
  

 

 

 

 

  

   
 

 

 

 

4. TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2022

REFER:

ITEM NO. 14 OF THE DIRECTORS’ REPORT [Composition of the Board of Directors]

ITEM NO. 16 OF THE DIRECTORS’ REPORT [Directors’ remuneration]

MOTION:

“THAT  the appointed  Directors and  their  remuneration for  the year  ended  31st December 2022, be noted  by  the 
EGM”.

PROPOSED RESOLUTION:

“THAT the appointed Directors and their remuneration for the year ended 31st December, 2022 are hereby noted”. 
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5. TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2023

REFER:

ITEM NO. 14 OF THE DIRECTORS’ REPORT [Composition of the Board of Directors]

ITEM NO. 16 OF THE DIRECTORS’ REPORT [Directors’ remuneration]

MOTION:

“THAT  the appointed  Directors and  their  remuneration for  the year  ended  31st December 2023, be noted  by  the
EGM”.

PROPOSED RESOLUTION:

“THAT the appointed Directors and their remuneration for the year ended 31st December, 2023 are hereby noted”.

6. TO NOTE THE ELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2024 [status quo remained the same as reflected in 2023 report]

REFER:

ITEM NO. 14 OF THE DIRECTORS’ REPORT [Composition of the Board of Directors]

ITEM NO. 16 OF THE DIRECTORS’ REPORT [Directors’ remuneration]

MOTION:

“THAT  the appointed  Directors and  their  remuneration for  the year  ended  31st December 2024, be noted  by  the 
EGM”.

PROPOSED RESOLUTION:

“THAT the appointed Directors and their remuneration for the year ended 31st December, 2024 are hereby noted”. 
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1. TO NOTE THE APPOINTMENT OF EXTERNAL AUDITORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2019

REFER:

ITEM NO. 30 OF THE DIRECTORS’ REPORT [APPOINTED AUDITOR]

NOTE. 12 OF THE ANNUAL ACCOUNTS [AUDITOR’S REMUNERATION]

MOTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December 2019, be noted by 
the EGM”.

PROPOSED RESOLUTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December, 2019 are hereby
noted”.

2. TO NOTE THE APPOINTMENT OF EXTERNAL AUDITORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2020

REFER:

ITEM NO. 29 OF THE DIRECTORS’ REPORT [APPOINTED AUDITOR]

NOTE. 11 OF THE ANNUAL ACCOUNTS [AUDITOR’S REMUNERATION]

MOTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December 2020, be noted by
the EGM”.

PROPOSED RESOLUTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December, 2020 are hereby 
noted”. 
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3. TO NOTE THE APPOINTMENT OF EXTERNAL AUDITORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2021

REFER:

ITEM NO. 29 OF THE DIRECTORS’ REPORT [APPOINTED AUDITOR]

NOTE. 11 OF THE ANNUAL ACCOUNTS [AUDITOR’S REMUNERATION]

MOTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December 2021, be noted by 
the EGM”.

PROPOSED RESOLUTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December, 2021 are hereby
noted”.

4. TO NOTE THE APPOINTMENT OF EXTERNAL AUDITORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2022

REFER:

ITEM NO. 29 OF THE DIRECTORS’ REPORT [APPOINTED AUDITOR]

NOTE. 11 OF THE ANNUAL ACCOUNTS [AUDITOR’S REMUNERATION]

MOTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December 2022, be noted by
the EGM”.

PROPOSED RESOLUTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December, 2022 are hereby 
noted”. 

 

129



 

28 
 

 
  

 

 

 

  

   
 

 

  
 

 

 
  

 

 

 
 

 

 

  

   
 

 

   

5. TO NOTE THE APPOINTMENT OF EXTERNAL AUDITORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2023

REFER:

ITEM NO. 29 OF THE DIRECTORS’ REPORT [APPOINTED AUDITOR]

NOTE. 11 OF THE ANNUAL ACCOUNTS [AUDITOR’S REMUNERATION]

MOTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December 2023, be noted by
the EGM”.

PROPOSED RESOLUTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December, 2023 are hereby
noted”.

6. TO NOTE THE APPOINTMENT OF EXTERNAL AUDITORS AND THEIR REMUNERATION FOR THE YEAR
ENDED 31ST DECEMBER, 2024

MOTIVATION:

That, KPMG completed the statutory audit of Precision Air for the year ended 31 December 2023, bringing their total 
years of service to five (5); which covered financial years 2018 to 2023. The company made a decision to go through 
a  process  to  appoint  another Auditor  for the  period  ended  31st  December,  2024.  Management  had  requested 
quotations from various audit firms. A total of four (4) proposals from PKF, EY, KPMG and PWC were received in 
response to the requests sent. After a thorough evaluation, the Company resolved to engage PWC to audit the annual
accounts for the period ending 31st December, 2024.

The remuneration fixed for the External Auditor for the above referred period is US $ 40,000 (excluding VAT).

MOTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December 2024, be noted by
the EGM”.

PROPOSED RESOLUTION:

“THAT the appointed External Auditors and their remuneration for the year ended 31st December, 2024 are hereby 
noted”. 
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MOTIVATION:

Current provisions of the MEMARTS assumes that General Meetings has to be held physically. The MEMARTS has 
provided an option to hold a Board meeting physically or virtually. To have the same provision under the General 
Meetings, the MEMARTS needs to be amended.

Section 13 (1) of the Companies Act No.12 of 2002 reserves the alteration of the Articles of Association to the General 
Meeting of shareholders.

The proposed motion together with the amendment suggested was shared with the Capital Markets and Securities 
Authority (CMSA) and the Dar es Salaam Stock Exchange (DSE) for their review and approval and the same has been
approved.

With  the  proposed  alteration  of  the  Articles,  a  new  Article  58A  shall  be  added  to  the  Precision  Air  Articles  of
Association and shall read as follows:

Article 58A of the MEMARTS

“Notwithstanding the provisions of Article 58, the Members, may if they think fit, or if the Directors notify them that 
such is the manner in which any particular meeting will be held, confer or hold an Annual General Meeting by way of 
radio telephone, close circuit television, video conferencing or other electronic, digital, or audio-visual communication, 
or in a combination of any of such means (“Virtual meeting”). Notwithstanding that the members are not present 
together in one place at the time of the virtual meeting, a resolution passed by the Members constituting a quorum 
at such a meeting shall be deemed to have been passed at a General Meeting held on the day on which and at the 
time at which the virtual meeting was held. The provisions relating to proceedings of General Meetings shall apply in 
so far as they are capable of application mutatis mutandis to such virtual meeting. Such a virtual meeting shall be 
deemed to have been held at the registered office of the Company.”

MOTION:

“THAT the EGM receive and approve the proposed amendment of the Articles of Association, to introduce an option
of holding General Meetings virtually”.

PROPOSED RESOLUTION:

“THAT the proposed amendment of the Articles of Association, to introduce an option of holding General Meetings 
virtually is hereby received and approved by the EGM”.  
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Currently we cover 11 domestic destinations 
focusing on major economics and tourist centeres 

 
Arusha
Bukoba
Dar es Salaam

Dodoma
Kilimanjaro

Mwanza
Zanzibar

Nairobi
Comoros (Moroni and Anjouan)

Kahama
Mbeya

Mtwaraahama

Dodoma

Arusha
Kilimanjaro

Mbeya
Mtwara

Comoros

Dar es salaam

Zanzibar

Serengeti

NairobiBukoba

Mwanza

Anjouan

Moroni

Contact Us:
0784 402 002,0746 984 100, and 0784 108 800
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